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Note : Answer from all the sections as directed. The figures in

the right-hénd margin indicate marks.
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CREEICEEE)

(Multiple Choice Type Questions)
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Note : Answer all questions. ( )
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In taking proper decisions, Business Economics function

as :
(&1) wifeed | (@)  an ideal science
(7)) e (b)  physics

(H) HelHl e (c) a science

(7)) amEe (d)  anart

Who among the following was the author of Q.3. M AR 9 ¥ F=ry & B

'Arthashastra'? ( Cﬂ) -
(a)  Kautilya (@ T
(b)  Vishakhdatt ‘ (@ T

(&) frda

— (c) Mahatma Gandhi
The relation between demand and income is :
(d) Banabhatta
(a) Positive
Q2. aEEs o g e o # -
(b) Negative
(er)  omest faei & (¢)  Qualitative

QA

(E{) Aiferes fae (d) Opposite
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Q4. oo & ER@B?H 3 TS B ’ | - The propounder of equi-marginal utility law was :

(a) Gossen

(37) T o A TG
i (b) Marshall
(@) Fr= 2o @ e -
(c) Chapman
q) S99 # au
( ) g (d) Cairncross
3 o= ol S i
(7) FE==g I Q6. TF IUHEN H GO 9F fag I Al § o’ W
Luxury goods are called : i dcdr 9sb ¢

(o) omF W& Wl HT S
@) W‘{@ﬁm‘rm%
(@) @ X B st e ®

(8) ER qow @b B Wl Al B

(a) Medium category goods
(b) Low category goods
(c) Superior category goods

(d) Giffen or inferior goods
A consumer is at equilibrium at the point where the

Q.5. TI-gM I a9 & diques 9 -i indifference curve :
(e:[) T (@)  touches the income line
(EO Tt (b) touches thg budget line
5 & i (c)  touches the price line
(@) = |
' (d) touches the other indifference curve
(%)
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Production function refers to :

(a) Methods of increasing production

() o
(ET) ST (b) . Relationship between factor and quantity of
production
(|) Swg= s
_ (c) Expansion of factors of production
(@) o @ BE T

(d)  Diminishing Marginal utility
Q9. WM F URIEA @ T
(o) e @ A R
(1) o aTE
(@) & owwE A 7 T e
(&) omwHa a..zfrdmra I A B B

Income elasticity of demand is :
(@) Positive

(b) Negative

S—

(c) Above both

(d) None of these

Q.8. TWEET GaF 4§ U T :

(&7) ST & g & A |
| (a) Long run
(

q)  |Ed X SWE B OAET % 9w

Return to scale is related to:

() o 5 (b) Short run
dq IO & g A IR

(2) e ovarEr 2

(c) Neither short run nor with long run

(d) Both with the short and long run .
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Q_m_%gwﬁq;ﬁi@ﬁufﬁﬁﬂﬁﬁﬂﬁ? Q1. AT B A e gy ¥
(\.ﬂ) Euf IR What do you understand by elasticity of demand?
(7) wwRER : | Q2. TR B P ar 37
(g) ORI EIE : What is law of Diminishing returns?
(7) R sEfaE Q3. Tt glEf # Ter Rt @ Rifbg
In which market a firm cén not determine price? | Write the main characteristics of imperfect competition.
(@)  Perfect competition Q4. TRl 9% H R fA9qae F?
(b) Monopoly | | What are the characteristics of indifference curve?
(c)  Oligopoly Q5. INR % R TR @ aeemEy
(d) Monopolistic competition : Explain the djfferent types of market.
YUs-g / SECTION-B GUS-§ / SECTION-C
(g sdF ge) ~ (Eﬁtfa?mir y9)
(Short Answer Type Questions) (Lohg Answer Type QuestioAns)
A w9 o 3 oAb [5%4=20] T : YA T A O 9 I QiGN [10x4=40]
Note : Answer all five questions. Note : Answer one question from each unit.
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Q.1.

Q.2.
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Discuss nature and scope of business economics.

gqr / OR
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Explain the Law of Demand. Describe the factors

influencing it.
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What do you understand by consumer surplus? Critically

explain it.
HYqr / OR

TAT S A T 27 ° P A" @ YR U9 g geid
F(T g1 a@l H 9o
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Q.3.

Q.4.
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What is elasticity of demand? Discuss the types of

elagtlcity of demand and the factors affecting it.
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Define production function and discuss its general
characteristics.

dAEqr / OR
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What do you mean by large scale production? Explain

its advantages and disadvantages.
THE-1V [ UNIT-IV
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What do you understand by perfect competition? How

prices are determined under it?
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Define market and explain its classification. What are

the factors that increase the expansion of market?
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